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liveries, at public sale, and at least ten days prior to any sale, notice,
announcing the intention to receive bids for the sale of any bonds
authorized by this act, shall be published in a newspaper of general
circulation in the State of South Carolina.
SECTION 6. Exempt from taxes.-The bonds and all interest to
become due thereon shall have the tax exempt status* as prescribed
by Section 65-4.1 of the 1962 Code.
SECTION 7. Payment.-For the payment of the principal and in-
terest of all bonds issued pursuant to this act, as they respectively
mature, and for the creation of such sinking fund as may be neces-
sary therefor, the full faith, credit and taxing power of the district
shall be irrevocably pledged, and there shall be levied annually by
the Auditor of Dillon County, and collected by the Treasurer of Dil-
lon County, a tax without limit on all taxable property in the dis-
trict, sufficient to pay the principal and interest of the bonds as they
respectively mature, and to create such sinking fund as may be
necessary therefor.
SECTION 8. Action required of board.-Any action required of
the board may be taken at any meeting of the board, regular or spe-
cial, and at such meeting a majority of the members of the board
shall constitute a quorum for the purpose of adopting a resolution
making provision for the issuance of bonds pursuant to this act,
awarding the sale of such bonds, or taking any other action permitted
or required of the board by the provisions of this act. Provided, that
any action required of the board concerning the issuance of the bonds
provided for in this act shall be voted on favorably by a majority of
the members.
SECTION 9. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 21st day of March, 1964.
(R1009, H2405)           No. 1209
An Act To Authorize Dillon County To Use For School Con-
struction The Monies Of A General Obligation Bond Issued Pur-
suant To Act No. 498 Of 1963.
Be it enacted by the General Assembly of the State of South Carolina:


